AXA Mansard Insurance plc
2017 HALF YEAR UNAUDITED RESULTS

Consolidated Statemnant of

Consolidated Statamant of GROUP COMPANY
Financial Position Comprehensiva Incoms 30 Jun 30 Jun
at 30 Junae, 2017 for the period ended 30 June, 2017 2018 2018
s b tho o TR ATanee Rl AR SOUTS 1) TS of Maks Urveas otherw NDOO W00
ASSETS Gross written premium 17046621 13218844 14608924 11,006,594
Cash and cash equivalents 2,629,030 3,523,136 697,916 2,878,081
Alvailal?le-for-sale as?els . 18,233,625 17,538,369 14,115,244 14,234 470 Gross premiumincorme 12500338 0644334 10,396,362 8,428,553
Financial alssets designated at fair value 3,739,807 3325455 3,449,677 3,194,131 Re-Insurance expenses (6,044,121) [4165208)  (5,994.261) 4.135,708)
1dd ecalvaiss 3403.876 854923 2131382 315806 Net premium income 6456217 5479126 | 4392701 4,292,845
Reinsurance assets 14,272,231 9184177 14,176,490 9,134,825
Deferred acquisition cost 1,018,211 593,862 994 535 574,413 Fee and ¢ on insurance contracts 787,296 468,503 787,296 468,503
Other receivables 1,460,866 840,036 1,244,007 555,287 Net underwriting income 7,243,513 5,947,629 5,179,997 4,761,348
Loans and receivables 3,327,169 3,177.293 7,030,828 5,088,392
Investment property 13,984,000 12,017,000 o i Claims expenses (Gross) (10,248076)  (5438732) (3,362,843 (4,510,783
Investment in subsidiaries - - 3,918,573 3919573 Claims expenses recovered from rei S 5,695,080 1,788,697 5,692,713 1,788,697
Intangible assets 1,675,886 1,688,903 2451 229332 Net claims (4,552,946)  (3,649,535)  (2,670,130)  (2,722,086)
Property and equipment 1,559,898 1,714,019 1,331,953 1,442,216 Underwriting expenses (1,406,149) (965,672) (1,332,705) (928,223)
Statutory deposit 500,000 500,000 500,000 500,000 Changes in individual life raserves 44,503 (18,682) 44,593 (18,682)
65,813,798 54,958,173 49,826,176 42,076,526 Changes in annuity reserves 30,400 34,620 30,400 34,620
LIABILITIES Net underwriting expenses (5,884,102) 14,599,269) (3,927,8412) (3,634,371)
Insurance liablities 25,711,695 14,433 322 22811318 13,033,944 Total underwriting profit 1,359,411 1,348,360 1,252,155 1,126,977
Inasinio oot abiling: i f ti 2,502,288 1,704,510 1,485,872 714,512
% nvestment income 3 + & i) 48 4
frad”a“ ablu [ ges paled &t Jak: vanio T i | e Profit on investment contracts 91 872 93535 91,872 93,535
C' G payaties y <rely e 382, i Other income 76,473 75,136 203,081 82,223
urren.i Inc.n.me tax liabilities 5,212 256,067 224 581 202,157 Totalir heore 4,134,517 4,125,660 1,931,592 1,685,304
Dther liabilities 3,202 462 2,215,341 1,651,895 1,017 461
Borrawings 3,760,095 4975 A1 2 - Expenses for marketing and administration (793,748 (658,337} (660,541 {519,362
Deferrad tax liabili 570,382 567529 174,035 183,220 Employee benefit expense (1,060,370)  (1,126,772) (933,641) {B60,861)
TOTAL LIABILITIES 43,982,137 3477211 35,052,066 27,494,734 Other operating (1,106,270} (1,038,761) |B86,558) {839,210
Total expenses (2,960,388) 12,824,870) (2,480,740) (2,219,433}
EQUITY
Share capital 5,250,000 5,250,000 5,250,000 5,250,000 ¥ e
L 2 ool " Results of operating activities 2,533,540 2,648,150 703,007 503,348
Share premium G345 403453 AM34SE 4443453 PRI £ e
Contingancy reserve 3,569,617 3,173,900 3,564,617 3,173,900 Finance cost (216,222) (209,055) - -
Other reserves 2,655,864 2,612,567 2,641,235 2,583,900 Profit before tax 2,317,318 2,440,095 703,007 503,348
Treasury shares (304,924} [304,924) 1304,924) (304,924)
Fair value resarves (995,798} {986,947} (790.625) {857,930) Income tax expense {195,142) (176,235) 1100,329) (65,069)
Retained eamings 3,762,739 3,221,949 34,646 283,393 Profit after tax 2,122,176 2,263,856 602,678 528,279
SHAREHOLDERS' FUNDS 18,380,951 17,400,998 14,774,110 14,581,792 Profitiorth iod
" rthe perio 2,122,17 2,263,856 7] 528,279
Total equity attributable to the owners ofthe parent  18,380951 17409998 1477410 14,581,792 e > : 802 519 28,
-controlling interest in equi 4 . - :
gl i B L7 Owners of the parent 1457468 1778131 602,678 528,273
TOTAL EQUITY 21,821,662 20,186,002 14,774,110 14,581,792 Non-controlling interest 664,707 485,725 - -
— T = . 2,122,176 2,263,856 602,678 528,275
Other comprehensive income:
Items that may be subsequently reclassified to the
profit or loss account:
Changes in available-for-sale financial assets 5,851 (556,993} {67,305} [530,467)
[net of taxes)
Other comprehensive income/(loss) for the period 8851 (556,993} {67.305) {530,467
Th interirn financi staternents were approved by the board of directors on 26 July, 2017 and signed on behalf of the directors by: Total comprehensive income for the pericd 2,131,037 1,706,857 535373 (2,188}
Attributable to:
|- Owners of the parent 1,466,320 1,221,132 535,373 (2,188)
\z/. [ Mon-contralling interests 64,707 485 725 - -
i / Total comprel income/{loss) for the period 2,131,027 1,706,857 535,373 (2,188)
Mrs. Rashidat Adebisi Mr. Kunle Ahmed Mr. Olusola Adeeyo I Earnings per share:
Chief Financial Officer Chief Executive Officer Chairman Basic (kobao) 14.12 17.23 5.84 5.12
FAC/ZOLZACAN 0000000437 FRC/2017/CIIN/D0000017019 FRC/2013/NIMIDO000001513 Diluted (koba) 13.90 17.09 575 508
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